
No. GMDC/CS/ BSE/NSE/829/2024 Dt. May 27, 2024 

| To, To, 
National Steck Exchange of India, Bombay Stock Exchange Ltd. 
Exchange Plaza, 25th Floor, P.J. Towers 
Bandra Kurla Complex Dalal Street 
Bandra (East) , Mumbai — 400 051 Fort, Mumbai-400 001 

| Code: GMDCLTD Code : 532181 

Dear Sir / Madam, 

Sub: (i) Audited annual financial results (standalone and consolidated) of GMDC together with 
auditors’ report for the quarter/year ended on 31" March, 2024. 

(ii) Recommendation of Dividend by the Board for the year FY 2023-24. 

We would like to inform that the Board of Directors of GMDC Ltd. in its Meeting held on 27/05/2024 has 
approved the Audited Financial Resutts (standalone and consolidated) for quarter/year ended 31" March, 
2024. 

Further the Board has also approved audited Annual Financial Statements (standalone consolidated) for the 
year ended 31" March, 2024. 

We woutd further like to inform that the Board has also recommended dividend of Rs. 9.55 per equity share of 
Rs. 2 each for financial year ended on 31™ March, 2024. 

Pursuant to the above approval, we are submitting the following dacuments in compliance with 
requirements of SEBI (LODR) Regulation, 2015: 

1. Audited financial results (standalone and consolidated) for quarter/year ended 31* March, 2024. 

2. Independent Auditors reports (standalone and consolidated) on audited financial results. 

3. Declaration of unmodified opinion in the auditors report for financial year 31% March, 2024 pursuant 

to Regulation 33 of SEBI (LODR) Regulation , 2015. 

The Meeting commenced at 2.00 PM and concluded at S .!0pm 

You are requested to kindly take note of the same. 

Thanking you, 

Yours faithfully, 

For Gujarat Mineral Development Corporation Limited, 

Company Secretary 

Encl: As above 

Gujarat Mineral Development Corporation Limited 
(A Government of Gujarat Enterprise) 

CIN: L14100GJ1963SG001206 
Khanij Bhavan, 132 Ft. Ring Road, Near University Ground, as - 7 Vastrapur, Ahmadabad - 380052 PROJECT y Gujarat (India) 7 Phone No. - 079-27913200, 3501 = | . K a J 
www.gmdcltd.com A STRATEGIC TRANSFORMATION INMATIVE AT GMIXC LTD 
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GUJARAT MINERAL DEVELOPMENT RPORATION LIMITED 

(See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015) 

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2024 

{in Lakh) 

STANDALONE 

cay pardeaterd Quarter ended Year ended 
ir No a 

31-03-2024" 31-12-2023 31-03-2023 31-03-2024" 31-03-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Total Income from Operations (net) 75,074.81 56,426.66 94,818.79 2,46,288.37 3,49,787.99 

2 i Als for the period (before Tax and Exceptional 25,440.45 16,100.57 60,605.75 81,436.12 1,64,587.66 

items 
3 ca for the period before tax (after Exceptional 25,440.45 16,100.57 60,605.75 81,436.12 1,64,587.66 

items, 

4 eee fofsthe,gejod after: tay (aisercEncepone! 20,412.41 11,747.79 44,057.76 61,359.03 1,20,118.74 
' 

Total Comprehensive Income for the period 

5 (Comprising Profit for the period after tax and Other 13,818.40 16,636.16 39,106.65 69,119.25 1,09,859.74 

Comprehensive Income (after tax)] 

6 Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 

7 Reserves (excluding Revaluation Reserve as shown in 600,978.23 5,68,269.98 

the Balance Sheet) 

8 Earning Per Share (of = 2/- each) (for continuing and 

discontinued operations) (not annualised)- 

1. Basic: () 6.42 3.69 13.85 19.30 37.77 

2. Diluted (%) 6.42 3.69 13.85 19.30 37.77 

(Xin Lakh) 
CONSOLIDATED 

Ye Sr.No Particulars - Quarter ended fear ended 

31-03-2024 31-12-2023 31-03-2023 31-03-2024" 31-03-2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Total Income from Operations (net) 75,074.81 56,426.66 $4,818.79 2,46,288.37 3,49,787.99 

2 edi for the period (before Tax and Exceptional! 25,487.55 16,100.56 60,623.65 81,473.09 1,64,669.51 

i i fe 3 baa SE fe Ete, period beroretek/ sine Eaceptonsy 25,487.55 16,100.56 60,623.65 81,473.09 164,669.51 

Net Profit f i ft ional 4 Keri ies forethel period after ctax: lattes: Eeceptional 20,712.86 11,682.61 44,216.39 61,724.41 1,20,444.68 

Total Comprehensive Income for the period 

5 {Comprising Profit for the period after tax and Other 14,118.85 16,570.98 39,265.28 69,484.63 1,10,185.68 

Comprehensive income (after tax)} 

6 Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 

Reserves (excluding Revaluation Reserve as shown in 
7 

the Balance Sheet) eee 5,72,156.91 

8 Earning Per Share (of % 2/- each) (for continuing and| 
discontinued operations) (not annualised)- 

1. Basic: (3) 6.51 3.67 13.90 19.41 37.88 

2. Diluted (%) 6.51 3.67 13.90 19.41 37.88 

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India. 

Note: 

The above is an extract of the detailed format of Financial Results for the quarter / year ended on 31st March 2024 filed with the Stock Exchanges under Regulation 33 of the SEB! 

(Listing and Other Disclosure Requirements) Regulations, 2015 and SEB! Circular No. CIR/CFD/FAC/62/2016 dated Sth July 2016. The full format of the Financial Results for the 

quarter / year ended on 31st March 2024 alongwith Explanatory Notes is available on the Stock Exchange 

Place: 

Date: 

Ahmedabad 

May 27, 2024 

nt Singh, IAS 

Managing Director 

on behalf of the Board of Direct: 

bsites. (www.nseindia.com and www.bseindia.com). 



GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED 

AUDITED BALANCE SHEET AS AT MARCH 31, 2024 AND MARCH 31, 2023 

(Xin Lakh) 
STANDALONE CONSOLIDATED 

Particulars 31-03-2024" 31-03-2023 31-03-2024" 31-03-2023 
(Audited) (Audited) (Audited) (Audited) 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 1,01,085.53 1,03,993.49 1,01,293,59 1,04,191.55 (b) Right of Use Assets 1,020.60 1,017.02 1,020.60 1,017.02 
(c) Capital Work-In-Progress 10,466.77 1,482.06 10,466.77 1,482.06 
(d) Investment Properties 8,563.75 8,687.53 8,563.75 8,687.53 
(e) Other intangible Assets 44,304.32 31,544.39 44,304.32 31,544.39 
(f) Intangible assets under development 18,664.49 1,367.10 18,664.49 1,367.10 
(g) Financial Assets 

{i) Investments in Associates and Joint Ventures 891.37 891.37 2,373.56 2,045.15 
(ii) Other Investments $4,415.55 47,082.31 54,415.55 47,082.31 
(iii) Loans 580.70 573.99 $80.70 $73.99 
(iv) Other Financial Assets 1,20,097.41 2,25,289.53 1,20,097.41 2,25,289.53 

(h) Other Non-Current Assets 1,14,025.31 68,428.45 1,14,135.65 68,563.28 
Total Non-Current Assets 4,74,115.80 4,90,357.24 4,75,916.39 4,91,843.91 

Current Assets 

(a) Inventories 
10,647.84 10,698.12 10,647.84 10,698.12 

(b) Financial Assets 

(i) Trade Receivables 10,127.49 18,541.22 10,127.49 18,541.22 
(ii) Cash and Cash Equivalents 3,300.69 5,102.01 3,322.48 5,107.44 
(iii) Bank balances other than (ii) above 45,522.97 2,460.17 47,716.97 4,700.42 
(iv) Loans 501.22 595.52 501.22 595.52 
(v) Other Financial Assets 1,51,620.17 1,42,046.98 1,51,908.10 1,42,222.52 

(c) Other Current Assets 36,452.44 21,404.39 36,452.44 21,404.39 
Total Current Assets 2,58,172.82 2,00,848.41 2,60,676.54 2,03,269.63 
Assets classified as held for sale 92.19 4.67 92.19 4.67 
Total Assets 7,32,380.81 6,91,210.32 7,36,685.12 6,95,118.21 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 
b) Other Equity 6,00,978,23 5,68,269.98 6,05,240.49 5,72,156.91 

Total Equity 6,07,338.23 5,74,629.98 6,11,600.49 5,78,516.91 

Liabilities 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 281.32 206.01 281.32 206.01 
(ii) Other Financial Liabilities 5,792.44 294.74 5,794.74 296.36 

(b) Provisions 58,530.30 57,011.30 58,530.30 $7,011.30 
(c) Deferred Tax Liabilities (Net) 4,682.41 5,070.73 4,682.41 5,070.73 
(d) Other Non-Current Liabilities 728.83 1,284.19 728.83 1,284.19 
Total Non-Current Liabilities 70,015.30 63,866.97 70,017.60 63,868.59 

Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 16.97 0.77 16.97 0.77 
(ii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small 676.34 - 676.34 - 
enterprises 

(B) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 26,502.22 20,589.64 26,505.77 20,592.61 
(iii) Other Financial Liabilities 17,808.43 16,536.34 17,818.62 16,543.35 

(b) Provisions 2,491.28 2,548.54 2,491.28 2,548.54 
(c ) Other Current Liabilities 7,532.04 13,038.08 7,558.05 13,047.44 
Total Current Liabilities 55,027.28 52,713.37 55,067.03 52,732.71 
Total Liabilities 1,25,042.58 1,16,580.34 1,25,084.63 1,16,601.30 
Total Equity and Liabilities 7,32,380.81 6,91,210.32 7,36,685.12 6,95,118.21 

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India. 



GUJARA’ INERAL DEVELOPMENT CORPORATION LIMITED 

AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024 AND MARCH 31, 2023 

(2 in Lakh) 

STANDALONE CONSOLIDATED 

Particulars 31-03-2024" 31-03-2023 31-03-2024" 31-03-2023 
(Audited) (Audited) (Audited) (Audited) 

Cash Flow from Operating Activities 
Net Profit before tax 81,436.12 1,64,587.66 81,473.09 1,64,669.51 
Adjustments for: 

Depreciation and Amortisation Expenses 7,873.15 8,130.10 7,873.15 8,130.10 
Finance Cost 292.38 238.46 292.38 238.48 
Interest from Banks and Corporates (15,391.41) (13,871.57) (15,510.77) (13,987.47) 
Dividend Income (2,594.27) (1,092.43) (2,594.27) (1,092.43) 
Net gain on Sale of Fixed Assets (39.61) (16.34) (39.61) (16.34) 
Excess Provision of Earlier Years Written Back 529.58 (201.40) 529.58 (201.40) 
Assets /sundry balance/ stores written off/(written back) (44.10) (163.17) (44.10) (162.99) 
Prior Period Adjustments - 51.44 - 51.44 
Interest on Income Tax (190.83) (18,147.02) (190.83) (18,147.02) 

Operating profit before working capital changes: 71,871.00 1,39,515.73 71,788.61 1,39,481.88 

Adjustments for: 

Trade and Other Receivable (46,551.86) (6,611.45) (46,664.25) (6,723.07) 
Inventories 94.38 (1,554.35) 94.38 (1,554.35) 
Trade and Other Payable 8,989.42 6,800.85 9,020.41 6,717.57 

Cash generated from Operations 34,402.94 1,38,150.78 34,239.15 1,37,922.04 
Taxes Paid (23,403.73) (44,651.73) (23,379.22) (44,654.49) 

Net Cash Flow from Operating Activities (A) 10,999.21 93,499.05 10,859.93 93,267.55 

Cash Flow from Investing Activities 

Purchase of items of property, plant and equipment, investment properties 

and intangible items (47,724.83) (2,496.97) (47,688.57) (2,496.94) 
Proceeds from Sale / Retirement of Property, Plant and Equipment 279.12 33.79 279.12 33.79 
Deposits (placed) / matured (Net) 52,322.53 (86,942.74) $2,322.53 (86,821.74) 
Interest from Banks and Corporates 16,183.01 9,379.59 16,302.38 9,495.49 
Dividend Income 2,594.27 1,092.43 2,594.27 1,092.43 

Net Cash Flow from Investing Activities  (B) 23,654.10 (78,933.90) 23,809.73 (78,696.97) 

Cash Flow from Financing Activities 
Repayment of Lease Liabilities (43.63) (52.62) (43.63) (52.62) 
Dividend Paid (36,411.00) (13,674.00) (36,411.00) (13,674.00) 

Net Cash Flow from Financing Activities (C) (36,454.63) (13,726.62) (36,454.63) (13,726.62) 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+ Cc) (1,801.32) 838.53 (1,784.96) 843.96 
Cash and Cash Equivalents at the beginning of the period 5,102.01 4,263.48 5,107.44 4,263.48 
Cash and Cash Equivalents at the end of the period 3,300.69 5,102.01 3,322.48 5,107.44 

Notes to Statement of Cash Flow 
Cash and cash equivalent includes- 

Cash and Cheques on Hand 

Balances with Scheduled Banks 

in Current Accounts 1,175.69 1,502.01 1,197.48 1,507.44 
Fixed Deposits as Security against guarantees 2,125.00 3,600.00 2,125.00 3,600.00 

3,300.69 5,102.01 3,322.48 5,107.44 

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India. 



T MINERAL DEVELOPMENT CORP: TION LIMITED 

AUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2024 

(® in Lakh) 

STANDALONE 

arter end Year en Particulars + Qu led 1s ded 
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

INCOME 

Revenue from Operations 75,074.81 56,426.66 94,818.79 2,46,288.37 3,49,787.99 
Other income 7,064.43 6,024.18 23,617.33 26,898.15 39,240.05 

Total Income (A) 82,139.24 62,450.84 1,18,436.12 2,73,186.52 3,89,028.04 

EXPENSES 

Changes in inventories 53.63 (46.41) 76.22 250.66 (1,028.78) 
Royalties and other tax levies 13,482.21 9,840.92 16,310.63 43,497.86 53,049.38 
Employee Benefit Expenses 3,570.53 3,767.29 4,775.86 14,801.44 15,845.39 
Finance Costs 123.18 56.44 47.74 292.38 238.46 
Depreciation and Amortisation Expenses 2,101.20 1,986.20 2,052.81 7,873.15 8,130.10 
Loading of lignite and overburden removal expenses 28,376.69 21,224.91 26,580.01 88,677.06 1,11,336.18 
Other Expenses 8,991.35 9,520.92 8,082.58 36,357.85 36,869.65 

Total Expenses (8) 56,698.79 46,350.27 57,830.37 1,91,750.40 2,24,440.38 

Profit Before Tax (A-B) 25,440.45 16,100.57 60,605.75 81,436.12 1,64,587.66 

Tax Expenses 

Current Tax 6,803.66 4,562.16 16,048.84 22,182.13 43,249.14 
Deferred Tax (668,09) (209.38) 482.56 (997.51) (444.21) 
Short/(Excess) provision of earlier years (1,107.53) - 16.59 (1,107.53) 1,663.99 

Profit for the Period / Year 20,412.41 11,747.79 44,057.76 61,359.03 1,20,118.74 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

Changes in fair value of equity instruments measured at fair value through (6,783.30) 5,279.27 (4,673.74) 7,333.23 (10,816.87) 
other comprehensive income (FVOC!) 

Remeasurement of post-employment benefit obligations 296.93 85.00 489.33 1,036.13 1,154.02 
Income tax relating to these items (107.64) (475.90) (766.70) (609.14) (596.15) 

Other Comprehensive Income for the Period, net of tax (6,594.01) 4,888.37 (4,951.11) 7,760.22 (10,259.00) 
Total Comprehensive Income for the Period (Comprising profit and other 13,818.40 16,636.16 39,106.65 69,119.25 1,09,859.74 
Comprehensive Income for the period) 

Earning per Equity Share (EPS) (Face Value of © 2) 

Basic (%) 6.42 3.69 13.85 19.30 37,77 
Diluted (3) 6.42 3.69 13.85 19.30 37.77 

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by CRAG of India. 



GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED 

AUDITED STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2024 

(® in Lakh) 
CONSOLIDATED 

Particulars : Quarter ended Year ended 
31-03-2024) 31-12-2023 31-03-2023 31-03-2024" 31-03-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

INCOME 

Revenue from Operations 75,074.81 56,426.66 94,818.79 2,46,288.37 3,49,787.99 
Other Income 7,177.45 6,024.19) 23,676.59 27,018.50 39,356.53 

Total Income (A) 82,252.26 62,450.85 1,18,495.38 2,73,306.87 3,89,144.52 

EXPENSES 

Changes in inventories 53.63 (46.41) 76.22 250.66 (1,028.78) 
Royalties and other tax levies 13,482.21 9,840.92 16,310.63 43,497.86 53,049.38 
Employee Benefit Expenses 3,600.04 3,767.29 4,775.87 14,835.96 15,845.47 
Finance Costs 123.18 56.44 -47.74 292.38 238.48 
Depreciation and Amortisation Expenses 2,101.16 1,986.20 2,052.81 7,873.15 8,130.10 
Loading of lignite and overburden removal expenses 28,376.69 21,224.91 26,580.00, 88,677.06 1,11,336.17 
Other Expenses 9,027.80 9,520.94 8,123.94 36,406.71 36,904.19 

Total Expenses (8) 56,764.71 46,350.29 57,871.73 1,91,833.78 2,24,475.01 

Profit Before Tax (A-B) 25,487.55 16,100.56 60,623.65 81,473.09 1,64,669.51 

Share of Profit (Loss) of joint ventures and associates using equity method (net of| 253.35 (65.17) 140.73 328.41 244.09 
taxes) 

Tax Expenses 
| 

Current Tax 6,803.66 4,562.16 16,048.84 22,182.13 43,249.14 
Deferred Tax (668.09) (209.38) 482.56 (997.51) (444.21) 
Short/(Excess) provision of earlier years (1,107.53) - 16.59 (1,107.53) 1,663.99 

Profit for the Period / Year 20,712.86 11,682.61 44,216.39 61,724.41 1,20,444.68 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

Changes in fair value of equity instruments measured at fair value (6,783.30) 5,279.27 (4,673.74) 7333.23 (20,816.87) 
through other comprehensive income (FVOCI) 
Remeasurement of post-employment benefit obligations 296.93 85.00 489.33 1,036.13 1,154.02 
Income tax relating to these items (107.64) (475.90) (766.70) (609.14) (596.15) 

Other Comprehensive Income for the Period, net of tax (6,594.01) 4,888.37 (4,951.11) 7,760.22 (10,259.00) 
Total Comprehensive Income for the Period (Comprising profit and other 14,118.85 16,570.98 39,265.28 69,484.63 110,185.68 
Comprehensive Income for the period) 

Earning per Equity Share (EPS) (Face Value of ¥ 2) 

Basic (%) 6.51 3.67 13.90 19.41 37.88 
Diluted (%) 6.51 3.67 13.90 19.41 37.88 

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India. 



AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER / YEAR ENDED MARCH 31, 2024 

(% in Lakh) 
STANDALONE 

Sr.No Particulars Cuiariar ended Neacen ded 
31-03-2024" 31-12-2023 31-03-2023 31-03-2024" 31-03-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 |Segment Revenue : 

(Net Sales / Revenue from Operations) 

1 Mining 72,627.23 53,468.51 91,799.67 2,32,421.43 3,31,053.13 
2 Power 4,414.71 5,738.59 8,745.68 24,833.03 34,288.09 

77,041.94 59,207.10 1,00,545.35 2,57,254.46 3,65,341.22 
Less: Inter Segment Revenue 1,967.13 2,780.44 5,726.56 10,966.09 15,553.23 
Net Sales/Income From Operations 75,074.81 56,426.66 94,818.79 2,46,288.37 3,49,787.99 

2 |Segment Results (Operating Results): 

1 Mining 23,708.41 15,106.78 44,098.28 73,855.01 1,39,899.10 
2 Power (2,922.26) (1,121.94) (2,945.28) (6,265.36) (1,889.49) 
Total Segment Operating Results 20,786.15 13,984.84 41,153.00 67,589.65 1,38,009.61 
Un-allocable Corporate Results (2,408.98) (3,908.45) (5,228.75) (13,051.68) (12,662.00) 
Total Results 18,376.17 10,076.39 35,924.25 54,537.97 1,25,347.61 
Add : Interest and Dividend Income 4,973.50 5,558.86 24,267.57 23,225.08 37,381.98 
Add : Un-allocable income net of un-allocable expenses 2,090.78 465.32 413.92 3,673.07 1,858.07 
Net Profit Before Tax and Exceptional Items 25,440.45 16,100.57 60,605.74 81,436.12 1,64,587.66 

3 |Segment Assets : 

i Mining 2,63,358.02 1,90,494.60 1,56,799.14 2,63,358.02 1,56,799.14 
2 Power 91,094.72 89,897.65 92,194.16 91,094.72 92,194.16 
3 Unallocated 3,77,928.06 4,21,089.63 4,42,217.02 3,77,928.06 4,42,217.02 

7,32,380.81 7,01,481.88 6,91,210.32 7,32,380.81 6,91,210.32 
4 |Segment Liabilities : 

1 Mining 93,592.01 77,530.11 85,164.50 93,592.01 85,164.50 
2 Power 5,386.19 3,417.19 5,717.72 5,386.19 5,717.72 
3 Unallocated 26,064.37 24,336.24 25,698.11 26,064.37 25,698.11 

1,25,042.58 1,07,283.54 1,16,580.34 1,25,042.58 1,16,580.34 

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by of C&AG India. 



AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER / YEAR ENDED MARCH 31, 2024 

(% in Lakh) 
CONSOLIDATED 

oe Particulars Glarteegded YeariEnded No 31-03-2024" 31-12-2023 31-03-2023 31-03-2024" 31-03-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 [Segment Revenue : 

(Net Sales / Revenue from Operations) 
1 Mining 72,627.23 53,468.51 91,799.67 2,32,421.43 331,053.13 
2 Power 4,414.71 5,738.59 8,745.68 24,833.03 34,288.09 

77,041.94 59,207.10 1,00,545.35 2,57,254.46 3,65,341.22 
Less: Inter Segment Revenue 1,967.13 2,780.44 5,726.56 10,966.09 15,553.23 
Net Sales/Income From Operations 75,074.81 56,426.66 94,818.79 2,46,288.37 3,49,787.99 

2 |Segment Results (Operating Results): 

1 Mining 23,708.41 15,106.78 44,098.26) 73,855.01 1,39,899.08 
2 Power (2,922.26) (1,121.94) (2,945.28) (6,265.36) (1,889.49) 
Total Segment Operating Results 20,786.15 13,984.84 41,152.98 67,589.65 1,38,009.59 
Un-allocable Corporate Results (2,476.15) (3,908.46) (5,270.09) (13,135.06) (12,696.61) 
Total Results 18,310.00 10,076.38 35,882.89 54,454.59 1,25,312.98 
Add : Interest and Dividend income 4,966.44 5,558.86 24,326.83 23,225.08 37,498.46 
Add : Un-allocable income net of un-allocable expenses 2,211.11 465.32 413.92 3,793.42 1,858.07 
Net Profit Before Tax and Exceptional Items 25,487.55 16,100.56 60,623.64 81,473.09 1,64,669.51 

3 |Segment Assets : 

1 Mining 2,63,358.13 1,90,494.60 1,56,799.13 2,63,358.13 1,56,799.13 
2 Power 91,094.72 89,897.59 92,194.16 91,094.72 92,194.16 
3 Unallocated 3,82,232.26 4,25,064.50 4,46,124.93 382,232.26 446,124.93 

7,36,685.12 7,05,456.69 6,95,118.22 7,36,685.12 6,95,118.22 
4 |Segment Liabilities : 

1 Mining 93,592.04 77,530.11 85,164.51 93,592.04 85,164.51 
2 Power 5,386.19 5,417.19 5,717.73 5,386.19 5,717.73 
3 Unallocated 26,106.39 24,359.19 25,719.06 26,106.39 25,719.05 

1,25,084.63 1,07,306.49 1,16,601.30 1,25,084.63 1,16,601.28 

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India. 

Notes: 

1 The above results have been reviewed by the Audit Committee of the Board of Directors in its meeting held on 27th May 2024 and the same have been taken on record by 
the Board of Directors in its meeting held on the same date. 

417 $e? + 4-55 
The Board of directors has recommended dividend (% ___) per equity share of & 2 each for the financial year ended March 2024 subject to the approval of the 
shareholders in the annual general meeting. 

nN
 

3 The following Subsidiaries, Joint Ventures, Associates are considered in consolidated financial results: 

Name of Entity Relationship 
GMDC Science and Research Centre 100% Controlled Entity 

Naini Coal Company Limited Joint Venture 

Swarnim Gujarat Flourspar Private Limited Joint Venture 

Gujarat Foundation for Enterpreneurial Excellence Joint Venture 

Gujarat Jaypee Cement Infrastructure Limited Associate 

Gujarat Credo Mineral industries Limited Associate 
Aikya Chemicals Private Limited Associate 

4 The Figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between audited figures in respect of the full financial year ended 31st 
March 2024 and 31st March 2023 and the published unaudited year-to-date figures up to third quarter of the respective financial year. 

w Corresponding figures of the previous periods / year's have been re-grouped / re-arranged / re-classified ed and revised, wherever necessary, for rounding off to 
nearest lakh rupee and / or to make them comparable with the figures of the current year. 

Place: Ahmedabad 

Date: May 27, 2024 

Roopwant'Singh, IAS 

Managing Director 



FUELING THE GROWTH 

Declaration on Unmodified Opinion in the Auditor Report(s) for 
financial year ended on 31.03.2024 

It is hereby declared that the Independent Auditors appointed by the 

Comptroller and Auditor General of India have issued audit reports with 

unmodified opinion on the standalone and consolidated audited annual 
financial results of Gujarat Mineral Development Corporation Limited for the 

year ended on 31* March, 2024. 

This declaration is provided pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015. 

prt 

Date : 27/05/2024 (Anupma lyer) 
General Manager (Accounts) /CFO 

Gujarat Mineral Development Corporation Limited 
(A Government of Gujarat Enterprise) 

CIN: L14100GJ1963SGC001206 

132 Feet Ring Road, 
Near University Ground, 
Vastrapur, Ahmedabad, 
Gujarat - 380052, (India) 
Phone No. : 079-27913200, 3501, 0933,1662, PROJECT 
Fax No. : 079-27913891, 
E-mail : purchase@gmdcltd.com S i i K 
www.gmdcltd.com 



CAx Tpnirubhai shah & Co LP 
INDIA CHARTERED ACCOUNTANTS 

Independent Auditors Report on the Quarterly and Yearly Standalone Financial 
Results of Gujarat Mineral Development Corporation Limited pursuant to Regulation 
33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015 (as 
amended) 

To 
The Board of Directors 
Gujarat Mineral Development Corporation Limited 

Report on the Audit of Standalone Financial Results 

1. Opinion 

We have audited the accompanying Statement of Quarterly and Yearly standalone 
financial results (“the statement”) of Gujarat Mineral Development Corporation Limited 
(the ‘Company’), attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’), including 
relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations 
given to us, these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of 
Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian 
accounting standards (‘Ind AS’) prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of 
the net profit for the quarter and for the year, other comprehensive income 
and other financial information of the Company for the quarter and year 
ended March 31, 2024. 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 
responsibilities under those Standards are further described in the “Auditors’ 
Responsibilities for the Audit of the Standalone Financial Results” section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial results under the provisions of the Act and the 
\ les thereunder, and we have fulfilled our other ethical responsibilities in accordance 

h these requirements and the Code of Ethics. 

believe that the audit evidence we have obtained is sufficient and appropriate to 
ovide a basis for our opinion. 

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in 

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Ellisbridge, Anmedabad - 380006. 

Branch Office : 204, Sakar Complex, Opp. Abs Tower, Old Padra Road, Vadodara - 390015. 



3. Responsibility of the management and those charged with the governance for the 
Standalone Financial Results 

These quarterly financial results as well as the yearly standalone financial results have 
been prepared on the basis of the standalone annual financial statements. The 
Company’s Board of Directors are responsible for the preparation and presentation of 
these financial results that give a true and fair view of the net profit for the quarter and 
for the year and other comprehensive income and other financial information of the 
company and the standalone statement of assets and liabilities and the standalone 
statement of cash flows in accordance with the recognition and measurement principles 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulations 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the standalone financial results by the 
Directors of the Company, as aforesaid. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

4. Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

a e Identify and assess the risks of material misstatement of the standalone financial 
~~ results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design 
prt procedures that are appropriate in the circumstances. Under section 143(3)(i) 

f the Act, we are also responsible for expressing our opinion on whether the 



company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

5. Other Matters 

i. The Standalone Financial Results includes the results for the quarter ended 
March 31, 2024 being the balancing figure between the audited figures in respect 
of the full financial year ended March 31, 2024 and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing 
Regulations. 

ii. The comparative financial information of the company for the quarter and year 
ended March 31, 2023 prepared in accordance with Ind AS included in this 
Statement have been audited by the predecessor auditor. The reports of the 
predecessor auditor on this comparative financial information dated May 30, 
2023 expressed unmodified opinion. 

iii. The standalone annual financial results dealt with by this report have been 
prepared for the express purpose of filing with Stock Exchanges. These results 
are based on and should be read with the audited standalone financial 
statements of the Company for the year ended March 31, 2024 on which we 
issued unmodified audit opinion vide our report dated May 27, 2024. 

For Dhirubhai Shah & Co LLP 
Chartered Accountants 

FRM. 102511W/W100298 

Parth S. Dadawala 
Partner 

M. No.: 134475 

| UDIN: 24134475BKANKQ3161 

Date: May 27, 2024 

Place: Ahmedabad 



C& Urirubha’ shah & Co LL 
INDIA CHARTERED ACCOUNTANTS 

Independent Auditors Report on the Quarterly and Yearly Consolidated Financial 

Results of Gujarat Mineral Development Corporation Limited pursuant to Regulation 

33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015 (as 

amended) 

To 
The Board of Directors 
Gujarat Mineral Development Corporation Limited 

Report on the Audit of Consolidated Financial Results 

1. Opinion 

We have audited the accompanying Statement of Quarterly and Yearly consolidated 

financial results (“the statement”) of Gujarat Mineral Development Corporation Limited (the 

‘Company’) (hereinafter referred to as the “Holding Company”) and its controlled 

entities, its share in associate companies and jointly controlled entities (together 

referred to as “the Group”) for the quarter and year ended March 31, 2024, attached 

herewith, being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’) including relevant circulars 

issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations 

given to us and based on the consideration of the reports of the other auditors on 

separate audited financial statements and management certified financial results/ 
financial information of the 100% controlled entities and associates and jointly 
controlled entities, the aforesaid consolidated financial results: 

i. include the annual financial results of the following entities: 

Sr No | Entity Relationship 

1 GMDC Science & Research Centre 100% Controlled 
Entity 

2 Gujarat Jaypee Cement and Infrastructure | Associate 
Limited 

3 Gujarat Credo Mineral Industries Limited Associate 
4 Aikya Chemicals Private Limited Associate 

5 Gujarat Foundation for Entrepreneurial | Joint Venture 
Excellence 

6 Swarnim Gujarat Flourspar Private Limited Joint Venture 

7 Naini Coal Company Limited Joint Venture 

ii. are presented in accordance with the requirements of Regulation 33 of the 
___Listing Regulations in this regard; and 

jii. gives a true and fair view in conformity with the applicable Indian accounting 
standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 
(‘the Act’), 

read with relevant rules issued thereunder, and other accounting principles 

generally accepted in India, of the consolidated net profit for the quarter and for 
the year, other comprehensive income and other financial information of the 

gfoup for the quarter and year ended March 31, 2024. 

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in 

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Ellisbridge, Ahmedabad - 380006. 

Branch Office : 204, Sakar Complex, Opp. Abs Tower, Old Padra Road, Vadodara - 390015. 



2. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 

under those Standards are further described in the “Auditors’ Responsibilities for the Audit 

of the Consolidated Financial Results” section of our report. We are independent of the 

Group, in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors and where 

unaudited, by way of management certifications, in terms of their reports and 

certifications referred to in “Other Matters” paragraph below, is sufficient and appropriate 

to provide a basis for our opinion. 

3. Emphasis of Matters 

We draw the attention to the fact wherein Gujarat Mineral Research and Industrial 

Consultancy Society (GMRICS), a 100% controlled entity of the company has not been 

considered in preparation of these consolidated financial results, as GMRICS has not 

prepared its annual accounts since 2012-13 due to no financial transactions. 

Our opinion is not modified in respect of this matter. 

4. Responsibilities of the Management and those charged with the governance for the 

Consolidated Financial Results 

These quarterly Consolidated financial results as well as yearly consolidated financial 

results have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the 

net profit for the quarter and for the year, other comprehensive income and other financial 

information of the Group and the consolidated statement of assets and liabilities and the 

consolidated statement of cash flow in accordance with the recognition and measurement 

principles prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with the Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the consolidated financial results that give a true and fair view and are free from material 

isstatement, whether due to fraud or error, which have been used for the purpose of 

ation of the consolidated financial results by the Directors of the Holding Company, 

said. 

ing the consolidated financial results, the respective Board of Directors of the 

es included in the Group are responsible for assessing the ability of the Group to 

“ie as a going concern, disclosing, as applicable, matters related to going concern 



and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the Group or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group. 

. Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide 

a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion on whether the company 

has adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

ncial Results. We are responsible for the direction, supervision and performance 
the audit of financial information of such entities included in the consolidated 



financial results of which we are the independent auditors. For the other entity 

included in the consolidated Financial Results, which have been audited by other 

auditor, such other auditors remain responsible for the direction, supervision and 

performance of the audit carried out by them. We remain solely responsible for our 

audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entity included in the consolidated financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. We also performed procedures 
in accordance with circular issued by the SEBI under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

6. Other Matters 

i.The Statement includes financial result of an associate company based on its 
audited financial statement which reflect Group’s share of Net profit of = 0.26 

Lakhs and Group’s share of total comprehensive income of = 0.26 Lakhs for the 
financial year ended March 31, 2024 which have been audited by another auditor, 
who has issued its audit report thereto dated April 15, 2024. 

Our opinion on the consolidated financial results is not modified in respect to our 
reliance on the work done and report of the other auditors as referred in para 

above. 

i.The statement includes financial results of 100% controlled entities based on their 
financial statements which reflect Group’s share of total assets of = 2,822.08 

Lakhs, Group’s share of revenue of ~ 120.35 Lakhs, Group’s share of net profit of 
% 36.97 Lakhs, Group’s share of total comprehensive income of = 36.97 Lakhs and 
Group’s net cash flow of % (16.36) Lakhs, for the financial year ended March 31, 
2024. The statement also includes financial results of two associates and three 
jointly controlled entities based on their financial statements, which reflect 
Group’s share of Net profit of % 90.88 Lakhs and Group’s share of total 

comprehensive income of = 90.36 Lakhs for the financial year ended March 31, 
2024, which are certified by the management and not reviewed by us. These 
financial statements are unaudited and have been certified by the management. 

—_
. 

= 

Our opinion on the consolidated financial results is not modified in respect to our 
reliance on the work done by management and consideration of management 
certified financial statements as referred in para above. 

mi: : iii. The-Gonsolidated Financial Results includes the results for the quarter ended March 
31, 2024 being the balancing figure between the audited figures in fesnect of the 

i res up to the third quarter of the current financial year, which were sublected 

A limited review by us, as required under the Listing Regulations. 

e comparative financial information of the group for the quarter and year ended 
arch 31, 2023 prepared in accordance with Ind AS included in this Statement have 



on this comparative financial information dated May 30, 2023 expressed 
unmodified opinion. 

v. The consolidated annual financial results dealt with by this report have been 
prepared for the express purpose of filing with Stock Exchanges. These results are 
based on and should be read with the audited financial statements of the group for 
the year ended March 31, 2024 on which we issued unmodified audit opinion vide 
our report dated May 27, 2024. 

For Dhirubhai Shah & Co LLP 

Chartered Accountants 

FRNs 5 10251 1W/W4100298 

IL oa 
ED, 
sd Parth S. Dadawala 

Partner 

Date: May 27, 2024 { M. No.: 134475 

Place: Ahmedabad UDIN: 24134475BKANKR8361
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